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Administrative Requirements: Economic Development Applications
Administrative Requirements (Page 2 of 3)

Coast Funds can accept and process applications so long as:

· the applicant is eligible; and
· the application is appropriately endorsed; and
· all supporting documents are submitted
1. Eligible applicants
•  
A Participating First Nation as represented by the authorized governing body of the Nation.
•  
An Economic Development Corporation (EDC) that has delegated responsibility for economic 

development on behalf of the Participating First Nation.
•  
Any other entity fully or partially owned or controlled by the Participating First Nation which has 
a Resolution supporting the application.
•  
An individual member of a Participating First Nation or business owned by any such individual 
who has a Resolution supporting the application.
2. Endorsement of applications
a. Applications from the Band Council or “Others” require endorsement by the authorized governing body of the Nation.
b. Applications from EDCs require endorsement by the EDC’s authorized governing body (e.g. board of directors).

3. Supporting Documents for applications from the Band Council:
	Document
	Timing

	a. List of the Band Council representatives that will endorse the application
b. Most recent financial statements for the Band Council (one year required; three years when available)
c. Resolution from the Band Council endorsing the application. The resolution should reference all of the following:

· the application to Coast Opportunity Funds has been reviewed and approved by the Band Council;

· the benefits of the project are expected to improve the well-being of the members of the First Nation;

· project title, amount, and date of application.

	Provide once, with updates when changes occur

Provide once, with updates when available

Provide for each application


4. Supporting Documents for applications from the EDC:
	Document
	Timing

	a. Verification of EDC’s delegated responsibility for economic development for the First Nation
b. List of EDC directors
c. Certificate of Incorporation
d. Articles of Incorporation
e. Most recent financial statements for EDC (one year required; three years when available)
f. Board resolution endorsing the application. The resolution should reference all of the following:

· the application to Coast Opportunity Funds has been reviewed and approved by the Board;

· the benefits of the project are expected to improve the well-being of the members of the First Nation;
· project title, amount, and date of application


	Provide once, with updates when changes occur

Provide once, with updates when changes occur

Provide once, with updates when changes occur

Provide once, with updates when necessary

Provide once, with updates when available

Provide for each application


5. Supporting documents for applications from other entities (e.g. entities fully or partially owned by the Band Council, other First Nation government entities, individual First Nation members/businesses, etc.):

	Document
	Timing

	a. List of the Band Council representatives that will endorse the application

b. Certificate of Incorporation of applicant (or similar, where applicable)
c. Articles of Incorporation of applicant (or similar, where applicable)
d. Most recent financial statements for applicant (one year required; three years when available)
e. Resolution from applicant’s authorized governing body (e.g. board of directors, etc.) approving the project
f. Resolution from the Band Council endorsing the application. The resolution should reference all of the following:

· the application to Coast Opportunity Funds has been reviewed and approved by the Band Council;

· the benefits of the project are expected to improve the well-being of the members of the First Nation;

· project title, amount, and date of application
	Provide once, with updates when changes occur
Provide once, with updates when changes occur
Provide once, with updates when changes occur
Provide once, with updates when available
Provide for each application

Provide for each application
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